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The Automatic Exchange of Information ("AEoI") is a reporting standard established by the 

Organisation for Economic Co-operation and Development (herea%er "OECD"). This standard 

enables the tax authorities of countries that have decided to implement it to obtain financial 

data and information about accounts held by their taxpayers in a partner jurisdiction. 

In Switzerland, the implementation of the OECD standards is based on the Swiss Federal Act 

on the International Automatic Exchange of Information in Tax Matters (herea%er "AEOIA") 

and the Ordinance on the International Automatic Exchange of Information ("AEOIO"). 

Within the meaning of the AEOIA, Banque Des Monts Blancs SA is considered a reporting 

Swiss financial institution and must therefore comply with the obligations set out therein.  

The purpose of this document is to inform the holder of the account with Banque Des Monts 

Blancs SA (physical person, corporate entity, or controlling person) of his/her rights under 

art. 14 AEOIA. 

Countries that have entered into an automatic exchange of information agreement with 

Switzerland are considered "Partner Jurisdictions". Therefore, Banque Des Monts Blancs SA 

is required to declare accounts held by persons who are tax resident in a Partner Jurisdiction 

to the Swiss Federal Tax Administration (herea%er "FTA"), which will then exchange this 

information with the concerned jurisdiction's tax authority. 

Following the execution of the due diligence procedures applicable under the 

aforementioned standards, Banque Des Monts Blancs SA is required to determine the tax 

residence(s) of the account holder (whether an individual, a legal entity, or a controlling 

person). By signing the specific tax declaration, each client confirms that – even if the 

country of residence is not yet a partner jurisdiction at the time of signature – the client 

accepts that Banque Des Monts Blancs SA is required to comply with its annual reportable 

duties and that each year the list of partner jurisdictions might be updated or extended. 

The most recent list of partner states can be obtained here: 

https://www.sif.admin.ch/en/automatic-exchange-information-aeoi 

Information exchanged with a partner jurisdiction must be used solely for tax purposes and 

will be made accessible only to persons and authorities responsible for the administration or 

supervision of taxation in that partner state. The partner jurisdiction receiving the data is 

required to maintain confidentiality and is, in principle, not authorized to transmit the data 

to another state. 

Reportable persons have the right, upon request, to access the data prior to its transmission 

to the FTA – specifically, to obtain a copy of the information to be transmitted – and to have 

such data rectified where appropriate. 

Swiss financial institutions must submit the declaration to the FTA annually, not later than 

June 30th of each year. 


